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Address: Contact :
Banque de France Phone: +33 1 42 92 33 38
DGEI-DEMFI-POMONE, 41-1422
31, rue Croix des Petits Champs Email: jacek.suda@gmail.com
75001 Paris, France http://www.jaceksuda.com

Academic Positions
Economist, Banque de France 2009–present
Adjunct Professor, Paris School of Economics 2009–present

Visiting Appointments
Visiting Scholar, University of Sydney November 2012
Visiting Scholar, Federal Reserve Bank of St. Louis November 2011, September 2012
Visiting Scholar, Texas A&M University July 2011
Intern, Federal Reserve Bank of St. Louis Summer 2006

Education
Ph.D. in Economics, Washington University in St. Louis 2009
M.Sc. in International Economics, K.U. Leuven, Belgium, Magna Cum Laude 2002
B.A. in Economics, Warsaw University, Poland 2000

Research Interests
Learning in Macroeconomics, Monetary Economics, Applied Time Series Econometrics

Working Papers
The Stability of Macroeconomic Systems with Bayesian Learners (with James Bullard),

R& R requested
Beliefs Shock and the Macroeconomy, 2011, submitted
Monetary Policy and the Great Inflation: A Multi-Country Time-Varying Analysis Us-
ing the Taylor Rule (with Anastasia Zervou), 2012, submitted
Learning Leverage Shocks and the Great Recession (with Patrick Pintus), 2012
Financial Dependence, Financial Markets and the Economic Growth, 2006

Work in Progress
Debt Overhang, Monetary Policy and Redistribution (with Costas Azariadis, James
Bullard and Aarti Singh), 2012
Believing in Policy Rules: Price Level Targeting, 2013
E-Stability and Limited Participation, 2012
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Teaching Experience
Paris School of Economics

Macroeconometrics Spring 2010, Spring 2011, Fall 2011, Fall 2012
Washington University in St. Louis

Money and Banking Summer 2005, Spring 2006, Summer 2006

Presentations

2012: Banque de France; Meeting of Society for Nonlinear Dynamics in
Economics, Istanbul, Turkey; Meeting of Society for Economics Dy-
namics, Limassol, Cyprus; National Bank of Poland, Warsaw; Meeting
of Computational Economic Society, Prague; NBER Summer Institute;
EEA Meeting; University of Sydney; University of New South Wales;
Goethe University, Frankfurt;

2011: Society for Nonlinear Dynamics in Economics, Washington, DC; Com-
putational Economic Society, San Francisco, CA; American Economic
Association, Denver, CO; Expectations in Dynamic Macroeconomic
Models Conference, CDMA, St. Andrews

2010: Econometric Society World Congress, Shanghai; Computational Eco-
nomic Society, London; Midwest Macro Meeting, MSU, East Lansing,
MI;

2009: Texas A&M University; Banque de France; European Economic As-
sociation, Barcelona; Society for Nonlinear Dynamics in Economics,
Atlanta, GA; Missouri Economic Conference, Columbia, MO

Discussions
Debt Overhang in a Business Cycle Model by Filippo Occhino and Andrea Pescatori,
Modeling Imbalances Workshop, NBP, Warsaw, 2012

The Stagnation Regime of the New Keynesian Model and Current US Policy by Geroge
Evans, Asset Prices, Credit and Macroeconomic Policies, Idep-Greqam, Marseille, 2011

Social Learning and Monetary Policy Rules by Arifovic, Bullard and Kostyshyna, Ex-
pectations, Assets Bubbles and Financial Crises, Erasmus University, Rotterdam, 2010

Central Banks’ Macroeconomic Projections and Learning by Ferrero and Secchi, Pub-
lishing Central Bank Forecast in Theory and Practice, NBP, Warsaw, 2009

Tax Smoothing, Learning and Debt Volatility by Francesco Caprioli, Learning and
Macroeconomic Policy, University of Cambridge, 2008

Referee
Journal of Economic Dynamics and Control, Macroeconomic Dynamics
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Service and Memberships
Conference Program Committee:

Congress of the French Economic Association, Paris, 2011
Member:

Econometric Society, American Economic Association, European Economic Associ-
ation, Royal Economic Society

References

Professor James Bullard
Federal Reserve Bank of
St. Louis
P.O. Box 442
St. Louis, MO 63166-0442
Phone: +1 (314) 444-8300
Email: bullard@stls.frb.org

Professor Costas Azariadis
Department of Economics
Washington University
Campus Box 1208
St. Louis, MO 63130–4899
Phone: +1 (314) 935-5639
Email: azariadi@wustl.edu

Professor James Morley
School of Economics
Australian School of Business
University of New South Wales
Sydney, NSW 2052, Australia
Phone: +612 9385-3366
Email: james.morley@unsw.edu.au
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